ACCOUNTING I

TEACHER:

Mrs. Cogdill

COURSE LENGTH:
1 year

PREREQUISITE:
Algebra I

GRADE LEVEL:
10, 11, 12

CLASS CAPACITY:
25

GENERAL DESCRIPTION: 

The study of accounting helps to prepare students for successful participation in a variety of office and business occupations.  The course is divided into 3 parts:  Accounting, Corporate Accounting, and Accounting Control Systems.  The importance of complete and accurate records is stressed as well as the concept of double entry bookkeeping.  The student will develop the ability to analyze, record, prepare, and interpret financial statements.

MODE OF PRESENTATION:  

Minimum of lecture-discussion time to introduce chapters and problems.  Most of class time will be devoted to working on problems, reinforcement activities, and practice sets.

GRADING PROCEDURE:  

Grades will be based on daily assignments, quizzes, tests, reinforcement activities, and practice sets.

STUDENT SKILLS/KNOWLEDGE TO BE GAINED:  
1.   Students will be able to record information from documents into a variety of journals to be used in the business world today.

2. Students will be able to post information recorded in the journals to the ledgers and prepare the proper income statements and balance sheets.

3. Students will be able to prepare financial statements associated with personal finances and small businesses.

4. Students will develop payroll skills such as calculating gross earnings, income tax deductions,  FICA tax deductions, and net pay.

5. Students will learn the skills necessary to maintain a checking account and reconcile a bank statement.

6. Students will handle accounts receivable and accounts payable information such as charge accounts, billing, and computing discounts. 

7. Students will be able to calculate sales tax and record it in the financial records of the business. 

8. Students will learn how a business handles bad debts.

9. Students will be able to define depreciation and calculate it using the simplest method.

